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HOUSE BI LL 1703

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on
By Representatives Jarrett and Sells

Read first tine 02/ 02/ 2005. Referred to Comm ttee on Fi nance.

AN ACT Relating to fare cards for transportation facilities and
servi ces; and anendi ng RCW 63. 29. 010 and 63. 29. 020.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW63.29.010 and 2004 c 168 s 13 are each anended to read
as follows:

As used in this chapter, unless the context otherw se requires:

(1) "Departnment” neans the departnent of revenue established under
RCW 82. 01. 050.

(2) "Apparent owner" neans the person whose nane appears on the
records of the holder as the person entitled to property held, issued,
or owi ng by the hol der.

(3) "Attorney general"™ nmeans the chief legal officer of this state
referred to in chapter 43.10 RCW

(4) "Banking organization" neans a bank, trust conpany, savings
bank, land bank, safe deposit conpany, private banker, or any
organi zati on defined by other |law as a bank or banking organi zati on.

(5) "Business association" neans a nonpublic corporation, joint
stock conpany, investnent conpany, business trust, partnership, or

p. 1 HB 1703



© 00 N O Ul WDN P

W W W W W W W WwWwWwWwWMNDNDNDMDNDNMNDNMDDNMNDNMDMNNMNMNDMDNPEPRPPRPEPRPERPRPEPRPERPRRERPPRPRE
0O N Ol W NPEFP O OOWwuNOD O P WNEPEOOOOLOWNO OoPMwDNDER.Oo

associ ation for business purposes of two or nore individuals, whether
or not for profit, including a banking organization, financial
organi zation, insurance conpany, or utility.

(6) "Domcile" means the state of incorporation of a corporation
and the state of the principal place of business of an uni ncorporated
per son.

(7) "Fare card" neans any pass or instrunent, and val ue contai ned
therein, purchased to wutilize public transportation facilities or
servi ces. "Fare card" does not include "gift <card" or "qgift
certificate" as those terns are defined in RCW 19. 240. 010.

(8) "Financial organization"” neans a savings and | oan associ ati on,
cooperative bank, building and | oan associ ation, or credit union.

((68))) (9) "Gft certificate" has the same neaning as in RCW
19. 240. 010.

((%9)) (10) "Holder"™ neans a person, wherever organized or
dom ciled, who is:

(a) I'n possession of property belonging to anot her,

(b) Atrustee, or

(c) Indebted to another on an obligation.

((28))) (11) "lnsurance conpany" means an associ ation,
corporation, fraternal or nutual benefit organization, whether or not
for profit, which is engaged in providing insurance coverage, including
accident, burial, casualty, credit life, contract perfornmance, dental,
fidelity, fire, health, hospitalization, illness, Ilife (including
endownents and annuities), malpractice, marine, nortgage, surety, and
wage protection insurance.

((xH)) (12) "Intangible property"™ does not include contract
clains which are unliquidated but does include:

(a) Moneys, checks, drafts, deposits, interest, dividends, and
i ncone,;

(b) Credit balances, custoner overpaynents, gift certificates,
security deposits, refunds, credit nenpbs, unpaid wages, unused airline
tickets, and unidentified remttances, but does not include discounts
whi ch represent credit bal ances for which no consideration was given;

(c) Stocks, and other intangible ownership interests in business
associ ati ons;

(d) Moneys deposited to redeem stocks, bonds, coupons, and other
securities, or to make distributions;
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(e) Liquidated anmounts due and payabl e under the terns of insurance
policies; and

(f) Amounts distributable from a trust or custodial fund
establ i shed under a plan to provide health, welfare, pension, vacation,
severance, retirenent, death, stock purchase, profit sharing, enployee
savi ngs, suppl enmental unenpl oynent insurance, or simlar benefits.

((+2)) (13) "Last known address" neans a description of the
| ocation of the apparent owner sufficient for the purpose of the
delivery of mail

((+3))) (14) "Omer" neans a depositor in the case of a deposit,
a beneficiary in case of a trust other than a deposit in trust, a
creditor, claimnt, or payee in the case of other intangible property,
or a person having a legal or equitable interest in property subject to
this chapter or his |legal representative.

((4)y)) (15) "Person" nmeans an individual, business association,
state or other governnent, governnental subdivision or agency, public
corporation, public authority, estate, trust, two or nore persons
having a joint or common interest, or any other |egal or commercial

entity.
((¥5y)) (16) "State" neans any state, district, comonwealth,
territory, insular possession, or any other area subject to the

| egi slative authority of the United States.

((26))) (17) "Third party bank check” neans any instrunment drawn
agai nst a custoner's account with a banking organi zation or financial
organi zation on which the banking organization or financial
organi zation is only secondarily I|iable.

((+H)) (18) "Uility" means a person who owns or operates for
public use any plant, equipnent, property, franchise, or |icense for
the transmssion of comunications or the production, storage,
transm ssion, sale, delivery, or furnishing of electricity, water,
steam or gas.

Sec. 2. RCW63.29.020 and 2004 c 168 s 14 are each anended to read
as follows:

(1) Except as otherwi se provided by this chapter, all intangible
property, including any incone or increnent derived therefrom |ess any
| awful charges, that is held, issued, or owng in the ordinary course
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of the holder's business and has remained unclained by the owner for
nmore than three years after it becanme payable or distributable is
presunmed abandoned.

(2) Property, with the exception of unredeemed Washington state
lottery tickets and unpresented w nning parinmutuel tickets, is payable
and distributable for the purpose of this chapter notw thstandi ng the
owner's failure to make demand or to present any instrunment or docunent
required to receive paynent.

(3) This chapter does not apply to clainms drafts issued by
i nsurance conpani es representing offers to settle clains unliquidated
in anobunt or settled by subsequent drafts or other neans.

(4) This chapter does not apply to property covered by chapter
63. 26 RCW

(5) This chapter does not apply to used clothing, unbrellas, bags,
| uggage, or other used personal effects if such property is disposed of
by the hol der as follows:

(a) In the case of personal effects of negligible value, the
property is destroyed; or

(b) The property is donated to a bona fide charity.

(6) This chapter does not apply to a gift certificate subject to
t he prohibition against expiration dates under RCW 19. 240. 020 or to a
gift certificate subject to RCW 19.240.030 through 19.240.060.
However, this chapter applies to gift certificates presuned abandoned
under RCW 63. 29. 110.

(7) This chapter does not apply to fare cards.

~-- END ---
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